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chartered professional accountants 
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NEWFOUNDLAND & LABRADOR OCCUPATIONAL THERAPY BOARD 
Statement of Financial Position 
March 31, 2026 

  2026 2025 
    

ASSETS    
CURRENT    
   Cash (Note 3)  $       282,293 $      274,390 
   Accounts receivable            - 22,124 
   Prepaid expenses  3,978 3,049 

     $       286,271 $      299,563 
    
LIABILITIES    
CURRENT    
   Accounts payable  $           6,235 $        11,623 
   Deferred income  142,926 136,007 

  149,161 147,630 
    
COMMITMENTS (Note 6)    
    
NET ASSETS    
   General fund  137,110 151,933 

  $       286,271 $      299,563 
 

NEWFOUNDLAND & LABRADOR OCCUPATIONAL THERAPY BOARD 
Statement of Revenues and Expenditures 
Year Ended March 31, 2026 

  2026 2025 
    

REVENUES    
   Membership fees  $      144,408 $      137,573 
   Interest  4,865 7,232 
   Other revenue (Note 5)          - 16,158 

  149,273 160,963 
    

EXPENDITURES    
   Advertising          - 114 
   Bank charges  166 208 
   Conference, travel, education  8,219 14,859 
   Insurance  5,739 5,736 
   NLAOT  31,315 36,420 
   Office and administration  3,283 3,585 
   Professional fees  21,340 42,562 
   Registrar fees  81,033 74,684 
   Telephone  900 1,106 
   Website and database (Note 4)  12,101 23,737 

  164,096 203,011 

DEFICIENCY OF REVENUES OVER EXPENDITURES  $      (14,823) $      (42,048) 
 

NEWFOUNDLAND & LABRADOR OCCUPATIONAL THERAPY BOARD 
Statement of Changes in Net Assets 
Year Ended March 31, 2026 

  2026 2025 
    
NET ASSETS – BEGINNING OF YEAR  $      151,933 $      193,981 

DEFICIENCY OF REVENUES OVER EXPENDITURES  (14,823) (42,048) 

NET ASSETS – END OF YEAR  $      137,110 $      151,933 
 

NEWFOUNDLAND & LABRADOR OCCUPATIONAL THERAPY BOARD 
Statement of Cash Flows 
Year Ended March 31, 2026 

  2026 2025 
    

OPERATING ACTIVITIES    
   Cash receipts from operations  $      178,316 $      146,203 
   Cash paid to suppliers  (170,274) (197,036) 
   Interest paid  (166) (208) 

INCREASE (DECREASE IN CASH FLOW)  7,903 (51,041) 

Cash – beginning of year  274,390 325,431 

CASH – END OF YEAR (Note 3)  $      282,293 $      274,390 
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NEWFOUNDLAND & LABRADOR OCCUPATIONAL THERAPY BOARD 
Notes to Financial Statements 
Year Ended March 31, 2026 

3.   CASH    
  2026 2025 

      Bank account  $      176,297 $        94,195 
      Guaranteed investment certificates  105,996 180,195 

  $      282,293 $      274,390 
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